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COWRY WEEKLY STOCK RECOMMENDATIONS

Current Forecast BV/S P/E 52w Current FY Price Stop Take Upside
EPS EPS Ratio Low Price Target Loss Profit (%)

ACCESS HOLDINGS 6.55x 36.00 19.9 26.30 36.54 2219 30.02

HBM NIGERIA 389.9 103 363.00 396.11 306.09 414.12

'I;':gER'ANBREWER'ES 1.81 . 103.00 6000 7300 10500 63.75 86.25

ETERNA OIL PLC 51.20 22.75 33.00 39.00 25,50 34.50

MTN NIGERIA 12.72x 915.00 414.10 837.00 1,14851 728.54 985.67

ZENITH BANK PLC . . 125.79 0.96x 136.9 53.7 123.55 154.11 102.34 138.46 40.00
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This report is produced by the Research Desk of Cowry Asset Management Limited (COWRY) as a guideline for clients that intend to invest in securities on the basis of their own
investment decision without relying completely on the information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or

solicitation to enter into any trading transaction. While care has been taken in preparing this document, no responsibility or liability whatsoever is accepted by any member of COWRY for
errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.
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